DEEPAK CHEMTEX LIMITED

CIN: U24110PN1997PLC211935
Aawashi, 28/1A, A/P Adgul Aawashi, Lote, Ratnagiri MH 415722 IN
Email Id: saurabh@deepakchemtex.in, Contact No: +91 44 79666839, Website: www.deepakchemtex.in

NOTICE is hereby given that the 26™ (Twenty-Sixth) Annual General Meeting of the members of DEEPAK
CHEMTEX LIMITED will be held on Saturday, September 30, 2023 at 11:30 a.m. at the registered office of
the company situated at Aawashi, 28/1A, A/P Adgul Aawashi, Lote, Ratnagiri, Maharashtra-415722 to
transact the following businesses:

ORDINARY BUSINESS
1. To receive, consider and adopt the financial statements of the Company for the period ended on 31°

March 2023 including the audited Balance Sheet as on 31* March 2023 and the Statement of Profit and
Loss for the period ended on that date and the Reports of the Directors and Auditors thereon.

For and on behalf of the Board of
Deepak Chemtex Limited

SAURABH  pigitally signed
DEEPAK by SAURABH
ARORA DEEPAK ARORA

Saurabh Arora
Director
DIN: 00404150

Place: Mumbai
Date: 01/09/2023

Registered office:
Aawashi, 28/1A, A/P Adgul Aawashi,
Lote, Ratnagiri MH 415722 IN

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE AGM IS ENTITLED TO APPOINT
ONE OR MORE PROXIES TO ATTEND AND VOTE IN THE MEETING INSTEAD OF
HIMSELF/HERSELF, AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY.

2. THE INSTRUMENT APPOINTING THE PROXY, DULY COMPLETED, MUST BE DEPOSITED
AT THE COMPANY’S REGISTERED OFFICE NOT LESS THAN 48 HOURS BEFORE THE
COMMENCEMENT OF THE MEETING.

3. RELEVANT DOCUMENTS REFERRED TO IN THE ACCOMPANYING NOTICE AND THE
STATEMENTS ARE OPEN FOR INSPECTION BY THE MEMBERS AT THE REGISTERED
OFFICE OF THE COMPANY ON ALL WORKING DAYS, EXCEPT SATURDAYS, DURING
BUSINESS HOURS UP TO THE DATE OF THE MEETING.
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DIRECTOR’S REPORT

To

The Members,

DEEPAK CHEMTEX LIMITED

{CIN: U24110PN1997PLC211935}

Aawashi, 28/1A, A/P AdgulAawashi, Lote,
Ratnagiri- 415722

Your directors have pleasure in presenting the26t" (Twenty-Sixth) BoardReport of the Company, together with the
Audited Statement of Accounts for the financial year endedon March 31, 2023.

Financial Results
The Company's performance during the financial year ended March 31, 2023 is summarized below

[In Lakhs]
Particulars Consolidated Standalone
2022-23 2021-22 2022-23 2021-22

Total Income 4783.72 5443.68 4783.72 5443.68
Less: Expenditure 3966.44 4877.44 3963.70 4877.14
Profit/(Loss) before Tax 817.28 566.23 820.02 566.54
Taaf Expense (including Previous Year Tax 298.22 150.88 298.22 150.88
Adjustment)

Profit/(Loss) after Tax 611.97 422.05 614.71 422.36

Operation and State of the affairs of the Company

The Company has earned a consolidated profit before tax of Rs. 817.28 lakhs and after-tax profit of Rs. 611.97 Lakhs
for the FY 2022-23, as against consolidated profit before tax of Rs. 566.23lakhs and after-tax profit of Rs.
422 05Lakhs for the FY 2021-22.

Nature of Business
The Company is engaged in the business of manufacturing of chemicals. There was no change in the nature of the
business of the Company during the year under review.

Dividend
Your directors do not recommend any dividend for the financial year ended March 31, 2023.

Transfer to Reserves
During the period under review, no amount was transferred to General Reserve.

Subsidiary, Associate and Joint Venture Company
As on March 31, 2023, the Company has one subsidiary i.e., DCPL Speciality Chemicals Private Limited.

Consolidated Financial Statement
The Company is required to consolidate its financial statements in terms of the provision of Section 129(3) of the
Companies Act, 2013 and Rules made there-under during the financial year ended on March 31, 2023.
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Deposits
During the period under review, your Company has neither accepted nor renewed any deposits in terms of Section

73 of the Companies Act, 2013 read with the Companies (Acceptance of Deposit) Rules, 2014.

Material Changes affecting the financial position of the Company

Except as disclosed elsewhere in this report, no material changes and commitments which could affect the
Company’s financial position have occurred between the end of the financial period of the Company and date of
this report.

Internal Financial Control
The Internal Financial Controls with reference to financial statements as designed and implemented by the
Company are adequate and operating effectively, as required under section 134(5)(e) of the Companies Act, 2013.

Disclosure of orders passed by Regulators or Courts or Tribunal

During the Financial ended on March 31, 2023, no significant and material orders have been passed by any
Regulator or Court or Tribunal which can have impact on the going concern status and the Company’s operations
in future,

Particulars of contracts or arrangement with related parties
All related party transactions that were entered into during the financial years ended 31.03.2023 were on arm’s
length basis and were in the ordinary course of business.

The particular of transaction with related parties referred in Section 188(1) of the Companies Act, 2013 is annexed
herewith as “Annexure A” in Form AOC-2 as per Rule 8(2) of the Companies (Accounts) Rule, 2014.

Particulars of loans, guarantees, investments under Section 186
During the year ended on March 31, 2023, the Company has givenInter-Corporate Loan pursuant to the provisions
of section 186 of the Companies Act, 2013.

Share Capital
The Authorised Equity share capital as at March 31, 2023 stood at Rs. 50,00,000/- (Rupees Fifty Lakhs only).

The paid-up equity share capital as at March 31, 2023 stood at Rs. 49,90,000 (Rupees Forty Nine Lakhs Ninety
Thousand only).

There was no change in the Equity as share capital of the Company during the financial year.

Disclosure relating to equity shares with differential rights
The Company has not issued any equity shares with differential rights and hence reporting requirement, as
mentioned in Rule 4(4) of the Companies (Share Capital and Debenture) Rules, 2014 are not applicable.

Disclosure relating to sweat equity share

The Company has not issued any sweat equity shares and hence reporting requirement as mentioned in Rule 8(13)
of the Companies (Share Capital and Debenture) Rules, 2014 are not applicable.

Disclosure relating to Employee Stock Option Scheme and Employee Stock Purchase Scheme

The Company does not have any Employee Stock Option Scheme or Employee Stock Purchase Scheme. Hence
reporting requirement as mentioned in Rule 12(9) of the Companies (Share Capital and Debenture) Rules, 2014 are
not applicable.

Disclosures in respect of voting rights not directly exercised by employees
There are no shares held by trustees for the benefit of employees and hence no disclosure has been made under
Rule 16(4) of the Companies (Share Capital and Debentures) Rules, 2014.
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Annual Return
Provisions of section 92(3) read with section 134(3)(a) of the Act, the Annual Return as on March 31, 2023 is

available on the website of the Company at www.deepakchemtex.in

Board of Directors and Key Managerial Personnel

The Board of Directors of the Company is duly constituted and in terms of the provisions of the Companies Act,
2013 and Articles of Association of the Company. Provisions of Section 152 of the Companies Act, 2013 relating to
retirement of Director by rotation are not applicable to Private Company.

Following Directors were appointed/change in designation were done, after the closure of financial year:

Sr. Name of Director DIN/ Designation Date of
No PAN appointment/
Change in
designation
1. Saurabh Deepak Arora 00404150 Managing Director 28/07/2023
2.~ | Gautam Lath 10198794 Independent-Non 28/07/2023
Executive Director
3. TrishlaBaid 07063446 Whole-time Director | 28/07/2023
4. Narendra Kumar Baid 06414420 Director 28/07/2023
5. PinkiKedia 08455451 Independent-Non 28/07/2023
Executive Director
6. Sonam Sharma DFFPS0781K | Company Secretary | 20/09/2023
7. TrishlaBaid AAIPB1770G | CFO 20/09/2023

Meetings of Board of Directors and Committee thereof

The Board of Directors of the Company duly met 05 (Five) times on 28/ 06/2022, 01/09/2022, 06/09/2022,
22/12/2022 and 31/03/2023 during the financial year ended on March 31, 2023 in accordance with the
provisions of the Companies Act, 2013 and rules made thereunder.

All the Directors actively participated in the meetings and contributed valuable inputs on the matters brought
before the Board of Directors from time to time.

Director’s Responsibility Statement
In terms of Section 134(5) of the Companies Act, 2013, in relation to the audited financial statements of the
Company for the year ended March 31, 2023; the Board of Directors hereby confirms that:

a. in the preparation of the annual accounts, the applicable accounting standards had been followed along with
proper explanation relating to material departures;

b. such accounting policies have been selected and applied consistently and the Directors made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company as at March 31, 2023 and of the profit of the Company for the year ended on that date;

c. proper and sufficient care was taken for the maintenance of adequate accounting records in accordance with
the provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing
and detecting fraud and other irregularities;

d. the annual accounts of the Company have been prepared on a going concern basis;

e. internal financial controls have been laid down to be followed by the Company and that such internal
financial controls are adequate and were operating effectively;

f. proper systems have been devised to ensure compliance with the provisions of all applicable laws and that
such systems were adequate and operating effectively.

Office: Old No. 7 / New No. 8, Ground Floor, Avenue Road, Nungambakkam, Chennai 600034
Factory : 28/1A , Village Awashi , Lote Parshuram , Tal. Kried . District Ratnagirl, Maharashtra - 415722



® Dc |_ & | DEEPAK CHEMTEX LTD

+9] 982 00 44340 | saurabh@deepakchemtex.in | www.deepakchemtex.in

Declaration by Independent directors

The Company was not required to appoint Independent Director under Section 149(4) read with Rule 4 of the
Companies (Appointment and Qualification of Directors) Rules, 2014 during year ended on March 31, 2023 and
hence a statement on declaration by the Independent Directors as per section 134(3) (d) of the Companies Act, 2013
is not applicable.

Company’s policy on Directors” appointment and remuneration

The provisions of section 178(1) of the Companies Act, 2013 read with Rule 6 of the Companies (Meetings of Board
and its Powers) Rules, 2014 related to Nomination and Remuneration Committee are not applicable to the
Company and hence the information on the Company’ policy on Director’s appointment and remuneration as per
section 134(3) (e) of the Companies Act, 2013 is not applicable.

Composition of Audit Committee

The provisions of section 177 of the Companies Act, 2013 read with rule 6 of the Companies (Meeting of Board and
its Power), Rules, 2014 relating to constitution of Audit Committee are not applicable to the Company and hence
reporting requirement as mentioned in section 177(8) of the Companies Act, 2013 are not applicable.

Vigil mechanism for the Directors and Employees
Provisions of Section 177(9) regarding vigil mechanism for Directors and employees of the Company are not

applicable to the Company during the financial period.

Risk management
The Board of Directors of the Company is in process of developing and implementing of a Risk Management Policy

which aims at enhancing shareholders’ value and providing an optimum risk-reward trade-off. The risk
management approach is based on a clear understanding of the variety of risks that the organization faces,
disciplined risk monitoring and measurement and continuous risk assessment and mitigation measures.

Disclosure on Managing Director or Whole-time Director

The Company is not required to appoint Managing Director or Whole-time Director pursuant to provisions of
section 203 of the Companies Act, 2013 and hence reporting requirement as mentioned in section 197(14) of the
Companies Act, are not applicable.

Particulars of employees and remuneration

During the financial year 2022-23, none of the Employees of the Company are in receipt of remuneration prescribed
in terms of the provisions of Section 197(12) of the Companies Act, 2013 read with rules 5(2) and 5(3) of the
Companies (Appointment and Remunération of Managerial Personnel) Rule, 2014.

Auditors” Report
The auditors’ Report does not contain any qualification, reservation or adverse remark or disclaimer.

There were no frauds reported by the Statutory Auditors under provisions of Section 143(12) of the
Companies Act, 2013 and rules made there under.

Statutory Auditor

A DV & Associates, Chartered Accountant (Firm Registration No. 128045W) was appointed as Statutory Auditor
of the Company on September 18, 2019 for a term of five years and to hold office till conclusion of the Annual
General Meeting to be held in the year 2023-24.

Cost Auditor
Provision of Section 148 of the Companies Act, 2013 read with the Companies (Cost Records and Audit) Rules, 2014
are not applicable to the Company during the period under review.
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Compliance of Secretarial Standards

During the year under review, the Company has complied with the applicable SS-1 (Secretarial
Standard on Meetings of the Board of Directors) and SS-2 (Secretarial Standard on General
Meetings) issued by the Institute of Company Secretaries of India and approved by the Central
Government under Section 118(10) of the Companies Act, 2013

Corporate Social Responsibility (CSR) Policy
The provision of section 135 of the Companies Act 2013 read with Companies (Corporate Social

Responsibility Policy) Rules 2014, related to CSR are applicable to the Company during the financial
year and marked as Annexure-1.

Environment and Safety

The Company is conscious of the importance of environmentally clean and safe operations. The
Company's policy requires conduct of operations in such a manner, so as to ensure safety of all
concerned, compliances environmental regulations and preservation of natural resources.

As required by the Sexual Harassment of Women at Workplace (Prevention, Prohibition
&Redressal) Act, 2013, the Company has formulated and implemented a policy on prevention of
sexual harassment at workplace with a mechanism of lodging complaints and an Internal
Complaints Committee has been set up to redress complaints received regarding sexual harassment.

During the period under review, no complaints were reported to the Board.

Other Disclosures
Other disclosures as per provisions of Section 134 of the Act read with Companies (Accounts) Rules,
2014 are furnished as under:

Conservation of energy, technology, absorption and foreign exchange earnings and outgo:

The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013
read with Rule 8 of the Companies (Accounts) Rules, 2014 in respect of conservation of energy and
technology absorption are not applicable to the Company considering the nature of activities
undertaken by the Company during the period under review.

The transactions involving foreign exchange earnings and outgo during the period under review is
as follows:

Earnings in Foreign Exchange: Rs. 26,86,37,655

Expenditure in Foreign Currency: Rs. 4,22,39,460

Details of Application Made or Proceeding Pending Under Insolvency and Bankruptcy  Code

2016

During the year under review, there were no applications made or proceeding pending in the name of
the company under the Insolvency and Bankruptcy Code, 2016.

Details of Difference Between Valuation Amount On One-Time Settlement And Valuation While
Availing Loan From Banks And Financial Institutions

During the year under review, there has been no time settlement of loans taken from Banks and
Financial institutions.

Acknowledgements and Appreciation:

Your directors take this opportunity to thank the business partners/associates and various
regulatory authorities for their consistent support/ encouragement to the Company,

Office: Old No. 7 / New No. 8, Ground Floor, Avenue Road, Nungambakkam, Chennai 600034
Factory : 28/1A , Village Awashi , Lote Parshuram , Tal, Khed , District Ratnagiri, Maharashtra - 415722



¢Dc I. ¢ | DEEPAK CHEMTEXLTD

+91 982 00 44340 | saurabh@deepakchemtex.in | www.deepakchemtex.in

Your directors would also like to thank the Members for reposing their confidence and faith in the Company and
its Management.

For and on behalf of the Board of =
DE K CHE LIMITED 1/\,
)
T ('.\'\r /[M_____,
S BH TRISHILA BAID
Director Director
DIN: 00404150 DIN: 07063446

Place: Mumbai
Dated: September 01, 2023
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Form AOC-I

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies

(Accounts) Rules, 2014)

Statement containing salient features of the financial statement of

Subsidiaries/associate companies/joint ventures

Part “A”: Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Rs.)

Sr. Particulars Details
no.
1. Name of the subsidiary DCPL Speciality Chemicals
Private Limited
2. The Date since when subsidiary was acquired 13/07/2021
3, Reporting period for the subsidiary concerned, if | NA
different from the holding company’s reporting period
4. Reporting currency and Exchange rate as on the last | NA
date of the relevant financial year (2021-22) in the case
of foreign subsidiaries.
5. Share capital (including Preference Share Capital) 10,00,000
6. Reserves & surplus (3,04,097)
i Total assets 95,45,020
8. Total Liabilities 95,45,020
9. Investments 0
10. | Turnover 0
11. | Profit before taxation (2,73,667)
12. | Provision for taxation 0
13. Profit after taxation (2,73,667)
14. | Proposed Dividend 0
15. | Extent of shareholding (in percentage) % of 90%

shareholding

Notes: The following information shall be furnished at the end of the statement:

|. Names of subsidiaries which are yet to commence operations — Not Applicable

2. Names of subsidiaries which have been liquidated or sold during the year. — Not Applicable.




Par;l “B”: Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013
related to Associate Companies and Joint Ventures

Sr. Particulars -
No.

1. Latest audited Balance Sheet Date -
2. Date on which the Associate or Joint -

Venture was associated or acquired

3. Shares of Associate held by the -
company on the year end

Number -
Amount of Investment in Associates -
Extend of Holding % -
4. Description of how there is significant -
influence
5. Reason why the associate/ joint -

venture is not consolidated

6. Net worth attributable to Shareholding -
as per latest audited Balance Sheet

7. Profit / Loss for the year -

i. Considered in Consolidation =

ii. Not Considered in Consolidation =

1. Names of associates or joint ventures which are yet to commence operations — Not Applicable

2. Names of associates or joint ventures which have been liquidated or sold during the year — Not
Applicable



ANNEXURE-A

The details of transactions entered into with the related parties in form AOC-2 in terms of
the provision of section 188(1) including certain arm’s length transactions:

A: Details of contract or arrangement or transactions not at arms’ length basis ; Nil

a. | Name(s) of the related party and nature of relationship NA
b. | Nature of contract /arrangements/ transaction NA
¢. | Duration of contract /arrangements/ transaction NA
d. | Salient terms of contract /arrangements/transaction including the NA
value, if any,
e. | Justification for entering into such contract / arrangements/ transaction NA
f. | Date(s) of approval by the Board NA
g. | Amount paid as advances,, if any, NA
h. | Date on which special resolution was passed in general meeting as NA
required under first proviso to section 188

B:

Details of contract or arrangement or transactions at arms’ length basis
Sr. | Name of the related party Nature of Duration | Salientterms | Amount (in
No. transaction Rs.)
1 SpecialityColoursé& Sales NA NA 14,09,779
Chemicals LLP
2 SpecialityColoursé Purchase NA NA 1,50,956
Chemicals LLP




B-801, Raylon Arcade,

A DV & ASSOCIATES % R K Mandir Road, Kondivita

Andheri (East), Mumbai - 400 059.
CHARTERED ACCOUNTANTS Tel 98290 58911

Email : advassociates@gmail.com
INDEPEMNDENT AUDITOR'S REPORT

To The Members of DEEPAK CHEMTEX PRIVATE LIMITED
Report on the Audit of the Saodalone Fimnscial Smements:
Cpiunn

We have sudited the sccompanying Standalone finuncial smrements of DEEPAK CHEMTEX PRIVATE LIMITED
(“the Company™), which comprise the Balance Sheet as at March 31, 2023, the Smtement of Profit and Loss, the
Smtement of Cash Flows for the year ended on that date, and o summary of the significant accounting policies and
other explanatory information (herenafter ceferred to as “the financial statements™}.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Stundalone financial statements give the information requited by the Companies Act, 2013 ("the Act™) in the manner
so required and give & true and fair view in conformity with the Accounting Standards prescribed under section 133
of the Act and other accounting principles generally accepted in India, of the state of affairs of the Company as at
Mudlll.mﬂ,‘ﬂupmﬁtandiﬁcﬂhﬂuwﬁmﬂugmm!ﬂuﬂ that date,

Basis for opinxmn

We conducted our audit of the Smndalone fnancial smrements in accordance with the Standards on Auditing specified
under section 143(10) of the Act (SAs). Our eesponsibiliies under those Standards are further descrbed i the
Aunditor's Responsibilities for the Audit of the Smndalone Financial Statements section of our reporc. We are
independent of the Company in sccordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (ICAT) rogethes with the independence requirements that are relevant to our audit of the Smndalone financial
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICATs Code of Ethics. We believe thar the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion o the Smnddlone
financial statements.

By Audit Maters

Key audit matters are those matters that, in our professional judpment, were of most significance in the audit of the
Standalone financial statements for the year ended March 31, 2023. These matters were addressed in the context of
wuud;'mfﬂ::ﬁund.lhctﬁnmchlmmniuwhﬂ:mdmfumingmunphﬁmmmmmdwdumtpmvﬁt
# separate opinion on these mattess, We have determined thar there are no key audit matters to communicate in our
r=port.

Information Other than the Standalone Financial Smtements and Auditor's Repot Thereon

The Company's Board of Directors is respansible for the preparation of the other informagon. The other information
comprises the infiemation included in the Management Discussion and Analysis, Board's Report including Annexure
to Board's Report, Business Responsibility Report, Corporate Governance and Shareholder’s Information, but does
not inclede the Smndalone fnancial statements and our auditods report thereon,

Owur opinion on the Standalone financial sttements does not cover the other information and we do Nt express any
form of assurance conclusion thereon.

In connection with our audit of the Stndalone financial statements, our responsibility is to read the other information
and, in doing 8o, consider whether the other information is materially inconsistent with the financial statements e
whuwhﬁgeohﬁmddmgwmmuf:mnmm::mmawmbennmnin}]ynﬁ.ﬁmud.

If, based on the work we have performed, we conclude thar there is o matenial misstatement of this other information;
we are required 1o report that fct, We have nothing to repoet in this regard.
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Management’s Respomsabiliy for the Standalone Finaneil Statements

The Company's Board of Directors is respansible for the matters stated In section 134(3) of the Act with respect to
the preparation of these Standalone financial statements that give a true and fair view of the financial posison, financial
performance and cash flows of the Company in pccordance with the Accounting Standardy and other sccounting
principles generally accepted in India. This responsibility also includes maintenance of adequate accounting recurds
in sccardance with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting Frauds and other irrepularities; selection and application of appropeate wocounting policies; making
judgments and estimates that ase seasonable and prudent; and design, implemeatation 2nd maintenance of adequate
internal financial controls, that were operarng effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give 2 true and fair
view and are free from manerial missmtement, whether due to frawd o eror,

In prepasing the Standslone financial statements, management is responsible for assessing the Company's abiliry 1o
enntinue a5 a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liuidate the Company or to cease operations, or has oo
realistic alternative but m do so,

The Board of Directors are responsible for oversering the Company's financial reporting process.
Auditwr's Besponsihilines for the Audir of the Standalone Financial Smements

Ohur objectives are to obtin reasonable assurance about whether the Standalone financial statements 23 a whole are
free from material misstatement, whether due m fraud ar error, and to issue an auditor’s repart thar includes our
opinion. Reasonable assurance is a high level of assurnce, but is not s guasantee that an sudit conducted in accordance
with SAs will always detect a matedal misstatement when it exists. Misstaternents can asise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone fnancil statements.

As part of an audit in accordance with SAs, we execeise professional judgment and mainsain professional skepticiam
theoughout the audit We also:

1. Tdentify and assess the nisks of material misstatement of the Standalone finencial statements, whether due o
fraud or error, design and perfonm audit procedures respansive to those dsks, and obtain audit evidence thar is
sufficient and appropeiate to provide & basis for our opinion. The tisk of not detecting o matensl misstatement
pesulting from fraud is higher than for one resulting from error, 45 friod may involve collusion, forgery,
intentional omissions, misrepresenmnons, or the overrde of internal contral,

2. Ohbtain a0 wnderstanding of nterna] financial controls eelewans m the audit in order o design audir procedures
that are approprate in the drcumstances. Under secdon 143(3)(1) of the Act, we are also responsible fox
expressing our opimon on whether the Company kas adequate internal financial controls spstem n place and
the operating effectiveness of such conols.

3. Fwvaluste the appropoateness of accountng policies used and the reasonableness of accountng estimares and
related disclosures made by mansgement.

4. Conclude on the approprateness of management’s use of the going concemn basis of accounting and, based on
the audit evidence obtained, whether & material uncertninty exin relnted to events or condiions that may cast
significant doubt on the Company's ability to continue a5 & going concemn. If we conclude that & material
uncectiinry exists, we are required to deaw attention in our auditor's report to the related disclosures in the
Standalone financial statements o, if such disclnsuzes are inadequare, o modify our opindon, Chr conclusions
are based on the audit evidence obtained up w the dare of our suditors seport However, future events or
conditions may cause the Company to cease to continue as a going concern,

5. Evaluate the overall presentation, structore and content of the Standalone financial starements, including the
discloguses, and whether the financial starements represent the underying tansactions and events in @ manncr
that achieves fair presentution.

Materiality is the magninude of misstatements in the Saandalone fGrancial starements that, individually or in aggregate,

mukes 1t probable that the economic decisions of a reasonably knowledgeable user of the Snadalone Bnancal

statements may be influenced. We consider quantitative matesiality and qualitative factors in (1) planning the scope of
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our audit work and in evaluating the sesults of our work; and (5) to evaluate the effect of any identified misstaternents
in the Standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant sudst findings, including any significant deficiencles in inremal contral thar we identify
We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other marters that may
reasonaliy be thought to bear on our independence, and where applcable, related safeguards,

From the matters communicated with those charged with govemnance, we determine those matters that were of most
sagnificance in the audie of the financial statements of the eurrent perind and are therefore the key audit matters. We
describe these matters in our audiror’s report unless law or regulstion precludes public disclosuse about the matter or
when, in extremely rare circumstances, we determine that a matter should not be commmunicated in our report because

the adverse consequences of doing so would reasonably be expected to outweigh the public intesest benefits of such
communicaton.

Report on Cther Legal and Regubaory Reguiremenrs
L A required by Section 143(3) of the Acy, based on our audit we repoet that;

a)  We have sought and obined all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audin

b} In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

c) Th::BﬂhmeShut,ﬂ::SumtufP‘mEu.ndlﬂumddu:Slau:mmmeashFhwdﬂltwidlh]rd:k
Repart are in agreement with the relevant books of account.

d) In our opinion, the aforesaid fnsncial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014,

g On thr]misnfduwciﬂmmpreﬂmﬁummimdﬁumdmde:sﬁm March 31, 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from being
appointed as & director in tesms of Section 164 (2) of the Act,

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the opemting effectvensss of such conerols, refer to our separate Report in “Annewure A™. Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company's

g With respect to the other matters to be included in the Auditor's Report in accordance with the
requiremnents of section 197(16) of the Act, as smended;:

In our opinion and to the best of our information and sccoeding to the explanations given to us, the
repmuneration paid by the Company to its directors during the year is in accordance with the provisions
of section 197 of the Act.

h) With respecr to the other matters to be incheded in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Ruoles, 2014, as amended in our opiron and to the best of our
information and scconding to the explanations given to us ;

i Thcﬁmpmrduesmthlumfpmdmghugtmnswh:hwmﬂdummEmnmlpwuun,

ii. The Company did not have any long-term conteacts including derivative conteacts; as such the
question of commenting on any materdal foresecable losses thereon does nor arse.

ifi. There has not been an occasion in case of the Company dusing the year under report m mansfer
any sums 1o the Investor Educaton and Protection Fund,

iv. (8) The management has represented that, to the best of ir's knowledge and belief, othe than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the company
to of in any other person(s) or entity(ies), including foreign entities (“Intermediaries™), with the
understanding, whether recorded in wating or otherwise, that the Intermedinry shall, whether,
direcely or indirectly lend v invest in vther persons or entities identificd in any manner wharsoever




¥,

by at on behalf of the company (“Ultimate Beneficiaries™) or provide any guarancee, security or
the like on behalf of the Ultimate Beneficiages;

(b) The management has represented, that, to the best of it's knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
personis) or entity(ies), including foreign entities (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultmate Beneficlaties™) oz provide any guarantee, security or the like on bebalf
of the Ultimate Beneficinres; and

(c) Based on audit procedures which we considered reasonable and sppropraze in the
cucumstances, nothing has come to their notice that has cwsed them tm believe that the
representatinns under sub-clause (i) and (i) contain any material mis-statement.

The company has not declared or paid any dividend during the year.

As required by the Companies (Auvditor's Report) Order, 2020 (“the Order") issued by the Central
Gaovernmient in terms of Section 143(11) of the Act, we give in “Aonexuse B” a statement on the marters
specified in pamgraphs 3 and 4 of the Order.

Place: Mumbai

T For A D V & Associates
B Chartered Accountants
Y Fiem Registration number: 128045%

¥
rﬂé‘%,.
Pratik Kabrs
Partner

Date: 1% September, 2023 Membership aumber: 611401

UDIN: 23611401BGUQJLA308



Annexure A" o the Tndepenlent Audinor's Repunt

(Referred to in paragraph 1{f) under Report on Other Legsl and Regulatory Requirements' section of our report to
the Members of DEEPAK CHEMTEX PRIVATE LIMITED of even dare)

Report on the Internal Financial Conteols Over Financial Reporting under Clause (i) of Sub-section 3 of Sectinn 143
of the Companies Act, 2013 (“the Act™)

We have audited the internal financisl controls over financial reporting of DEEPAK CHEMTEX PRIVATE

LIMITED (“the Company™) as of March 31, 2023 in conjunction with our audit of the Srandalone financial seatements
of the Company for the year ended on thar date,

Management's Responsthality for Tntermal Fingncsl Contmils

The Board of Directors of the Company is responsible for establishing and maintining internal financial conrrols
based on the internal control over financial reporting criterta established by the Company considering the essential
componeats of internal control stated in the Guidance Note on Audit of Internal Financial Contrals over Finanicial
Reporting issued by the Instinute of Chartersd Accountants of India. These responsihilities include the desipn,
implementation and maintenance of adequate internal Francial conteols that were aperating effectively for ensuring
the orderly snd efficient conduct of i business, including adherence to respective company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accurscy and completeness of the
sccounting records, and the timely prepamtion of reliable financial information, as required under the Companies Act,
2013,

Aunditor's Respomsibiliny

Onar sesponsibility is to express an opinion on the interal fnancial controls over financial reposting of the Company
based on our sudit. We conducted our audit in accondance with the Guidance Note on Audit of Internal Financial
Cantmls%FMR@@{&R‘EMNMWW&:W&E&WMMH of lndia
and the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable
toran audit of intemal financial controls. Those Standards and the Guidance Note tequire that we comply with ethical
requirements and plan and perform the audit to obtain reasonable sssusance shot whethet adequate internal financial
contrals over inancial reporting was esmblished snd maintaned and if such contrals operated effectively in all material
TESpECE.

Our audit invalves performing procedures to obtain sudit evidence about the adequacy of the internal financisl
controls system over Anancial reparting and their operating effectiveness. Our sudit of internal financial controls over
ﬁmMmmﬁqhﬂﬂdnbﬁﬂngmuﬁnmuﬁugﬂMhmcH:mhmﬁmﬁﬂmmm
the disk that a matenal weakness exists, and testing and evahmting the design and operating effectiveness of internal
control based on the assessed nsk The procedures selected depend on the auditor's judgment, including the
assessment of the rsks of matenal misststement of the fmencial siatements, whether due 1o fraod or emmor,

We believe that the audit evidence we have obtained i sufficient and appropate to provide a basis for our audit
opising an the intemal financial controls system over Anandal reposting of the Company.

Meaning of Inrmal Financial Controls over Financial Reporting

A company’s intemnal financial control over finuncial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reponing and the prepamtion of Anancial smiements for exemal purposes in
accordance with generally sccepted accounting principles. A company’s internal fnancial coatrol over financial
reporting includes those policies and peocedures that (1) perain to the maintenance of reconds that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the sssets of the company; (2) provide
reasonable assurance that transactions are recorded 2s mecessary to permit preparation of feencial statements in
accordance with generally accepted accounting principles, and that receipts and expendinuees of the eompany are being
made only in accordance with authorzations of manigement and directors of the company, and (3) provide reasonable
assumnce regarding prevennon o tmely detection of unasthonzed scquisivion, we, or disposmon of the company's
assets that could have 2 marerial effect on the financial siements,

o



Limdtations of Intermal Financial Controls over Financial Reporting

Because of the inherent limitations of internsl financial controls aver financial reporting, including the passibility of
callusion or improper management override of controls, muterial misstatements due to error o fraud may occur and
not be detected. Also, projections of any evaluation of the internal Einancial controls over financial reporting to futuze
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriarate.

Cipininn

In vur opinion, to the b-mofﬂwhﬁnmuﬁcmmdmﬂ:ngmm::phmmsmmwus.m&mpmyha,iulﬂ
mﬂmummmwwmhmmmmmmm such intemnal financial
enntrols over financil reparting were nperating effectively as at March 31, 2023, based on the internal control over
financial reporting criteria establlished by the Company considering the essenial components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India,

= For A DV & Associates
L Chartered Accountants
ol Firm Registration number; 128045W

4|
2h . ﬁ‘ﬁ:-
) b .r\'"-.?tf--l i ratlk Kabm
Phace: Mumbai e Partner
Date: 14 September, 2023 Membership number: 611401
UDIN: 23611401 BGUO]LE308



Armexure "B o the Independent Audinie's Repon

(Referred 1o in paragraph 2 under Report on Other Legal and Regulatory Requirements” secion of our report 1o
the Members of DEEPAK CHEMTEX PRIVATE LIMITED of even date)

1)

2

3

I case of the Company's Property, Plant and Equipments and Intangible Assets:

{a) 1. Aceording to the information and explanations given to us, the Company has maintaned proper
records showing full particulass, inclding quantitative details and situation of fixed assers;
z.n:&mwmmmedwm;mwmmdwhm

b) The Fixed Assets have been physically verified by the management in & phased manncr which, in
our opinion, is reasonabile having regard to the size of the company and nature of its assets. Pursuant
tis the program, a portion of the fixed asset has been physically verified by the management duning
the year and no rmaterial diserepancies between the books records and the physical fixed assets have
been nuticed

() Acconding to the information and explanations given to us and the records examined by us and based
on the examination of the registered sale deed provided to us, we report that, the ttle deeds,
comprising all the immovable properties of land and buildings which are freehold, are held in the
mame of the Company as at the balance sheet date.

(d)  The Company bas not revalued any of its Property, Plant and Equipment and intangible assets dusing
the year.

(e} Nnﬁnﬂmmmmudmmmurmwm@nMMDWmﬂntm
31,2023 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and mles made thereunder.

|{|}|Thlmmgemuhummudphﬂkdmcﬁhwm?ummmmmﬂhdmngﬁupw.
in our opinion, the coverage and procedure of such verification by the management is appropaate. As
informedeo us, sny discrepuncies of 10% or moee in the apgregate for each class of inventory were not
noticed on such verfication.

{b) The Company has not been sanctioned working capital limits in excess of five crore rupees (at any point
of time during the year), in aggregate, from banks or financial institutions on the basis of secunty of cusrent
gssets. Accordingty, the provisions of cliuse 3(1) of the Order are not applicable.

During the year the Company has not provided any gusrantee or Security, made investment, but provided

loans or advances in matures of loans, secured or unsecured 10 Companies, firms, Limited Lishiliry

Partnerships or ather parties:

fa) Dudng the year the company has provided Jopns or provided advances in the nanure of loans, oc
stood guarantee, or provided security to any other entity

To Whom The Aggrepate amount during | Balance outstanding ar the

the year balance sheet date

parties other than subsidiaries, . -

joint venmures and associares

subsiditries, joint ventures and 64.22 Lakhs 80.22 Lakhs
associatcs
TOTAL (422 Lakhs 80.22 Lakhw

b} According m the informarion snd expbmaton given w us, the investments made, guarantees
provided, secunty given and the rerms and conditions of the grant of all loans and advances n the
asrure of loans and puarantees provided yare not prejudical to the company’s inteness;

{c) schedule of repayment of the principal amount and the payment of the inrerest have not been
stipulared and hence we arc unable o comment a5 to whether receipt of the pancipal amount and
the interest is regular;

(d) Accarding to the information and explanstion given 1o us, no amount 1 overdue in this respect;

(e) According w the informaton and explananon given tous, m respect of any loan or sdvance in the
narure of loan granted which has fallen doe dunng the year, none has been renewed or extended o
fresh loans granted o sertde the ovendue of exsting loans given 1o the same paries;

—
—



4

() The company has granted loans or advances in the nature of loans either repayable on demand ar
withaut specifying any terms ot period of repayment, required details in respect theseof aze as below:

All Parties | Promnters Related parties
Appregare amount  of  loans/
advances in nature of loans
- Repayable on demand (A) -
- Agreement does not specify any
| terms or peniod of repayment (B) 64,22 Lakhs : (.22 Lalkhs
| Toml (A+B) 4.22 Lakhs - 64.22 Lakhs
Percentuge of loans/advances in
nature of loans to the total Inans 100 % i 1040%

In our apinion and aceosding to the information and explanations given to us, the company has complied with
the provisions of Section 185 and 186 of the Companies Act, 2013 In respect of loans, investments, guamntess,
and security.

The Company has not accepted deposits during the year and does not have any unclaimed deposiss as at March
31,2023 and therefore, the provisions of the cluwse 3 (v) of the Order are nat applicable to the Company.

6  Tothe bestof our knowledge and belief, the Central Government has not specified maintenance of cost records

under sub-section (1) of Section 148 of the Act, in respect of Company’s products/ services. Accordingly, the
provisions of clause 3(vi) of the Order are not applicable.

?}I[z}ﬂr:nndmgmmfmﬂmmduph:unmsgmnm and on the basis of our examination of the hooks of

10)

account, and records, the Company has penerally been regular in depositing undispured smutory dues
including Income-Tax, Goods and Services Tax and any other material statutory dues applicable to it with the
{h}-‘tmmdingmth:infummﬁmmﬂ:@hmﬁmsg‘tmmua,m undisputed amounts payable in respect of
the above were in arrears s ar March 31, 2023 for a pesiod of mose than six months from the date on when
they become payable.

{cj.ﬂmﬁgu}ﬂuin&mﬁmmﬂnpimrﬁm@mmmdmem no does of Income Tax, Goods and
Services Tax, duty of customs ousmnding on account of any dispure.

According to the informaton and explanations given to us and the records of the Company examined by us,
there are no transactions in the books of account that has been surrendered or disclosed as income during the

year in the tax assessments under the Income Tux Act, 1961, thar has not been recorded in the books of
ACTOLnT.

(1) In o opinion, the company has not defaulted in repayment of loans or other borrowings or in the papment
of interest thereon o any lender during the year;

(b) Company is not declared wilful defaulter by any bank ot financial institution or other lender:

(£} According to the informaton and explanation giwen 10 us, term loans were applied for the puspase for
() According to the information and explanation given to us, funds raised on shart term basis have oot been
utilised Fur long teem purposes;

(<) According o the information and explanation given to us, the compamy bas not taken any funds from any
entity a¢ person on sccount of or 1 meet the obligagons of its subsidiaries, sssociates or joint vennures;

(£} According to the information and explanation given to us, the company bas not mised loans during the yeas
on the pledge of securities held in its subsidiaries, jomt ventures or assocte companies;

(8) According to the information and explinations ghven to us, the Coimpany did not raise any money by way
of initiul public offer or further public offer inchuding debit instrements) during the year, Accordingly, the
provisions stated in paragraph (x)(s) of the Order are not applicable to the Company.



1)

12)

13)

14)
13)

16)

19)

18

19)

() In our opinion and according to the information and explanations given to us, the company has utilized
funds mised by way of preferential allotement o private placement of shares or convertible debentures {Fully,
pastially ar optionally convertible) for the purposes for which they were mised.

(a) Based upon the sudit procedures petformed and the information and explanarions grven by the
management, we mpnnﬂmnu&m:lhyduﬁmpqﬂrmmehanfhyits officers or employess has
heen notced or reported during the year

ib) Nnmpmtundetmh-mﬁmﬂz}ufue::iuﬂ 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Compantes (Audit and Autitors) Hules, 2014 with the Centrl Government, during
the year and upto the date of this TEpOIL.

{¢) The company has not received any whistle blower complaints during the year (and upto the date of this
repot),

In our opinion, the CumpmyismuNidhijm,TbcncEme.ﬂupmﬁuiumnF:huH:ﬁ]ufﬁzthdu
are not apphicable to the Company.

hwcﬁﬂmmmmmuﬂammmmmwmmmm 188 of
Companies Act, 2013 mmmmm&&mmm:smpwﬂmuummﬂ
h}'&tappﬁrableaccnund.ugmdud;

Accarding to the informatinn wnd explanations given t us, Intemal Audit is aot applicable 1o the company.

commented upon.

() In our opinion, the Company is not required to be repistered under section 45-1A of the Reserve Bank of
India Act, 1934. Hence, reparting under clause 3{xvi)(a) of the Otder is not applicable,

(&) The Company has noe conducted non-banking finuncial |/ housing Grince activites during the year,
Accordingly, the pepeirting under Clangs 3{avi)(b) of the Otrder is nor applicable 1o the Company.

{c) The Company is not a Core humnmtﬂm{ﬂlﬂ]udeﬂnndintb:mguhdﬂmmd:hyﬂuﬂm
Bank of India. Accordingly, the reposting under Clause 3(xvi)(c) of the Order is notapplicable o the Company.
{d) Inour opinion, there is 1o miuv:mnm:wnpmywhhjuthrﬁmug{usﬂeﬁmdin the Core Inwestment

Companies (Reserve Bank) Directions, 2016} and according]y reporting under clause 3ixwi){d) of the Order is
oot applicable.

The Company hnsmtinumdcashlom:ﬁdming'dwﬁmchl}'mm:md by our auditand the immedsately
preceding financial pear,

There has been no resignation of the statutory auditors during the year, hence the clause is et apphicable.

O the basis of the ﬁumcﬂmimlﬁngmdmmddmnfﬂlﬁ:nnfﬁmuﬁlmmdpﬂmm
of Bnancial Hahilities, nthﬂhﬁnnﬁunnwumpurhgrh:&un&lmmmmmdmhmw of the
denfDimcumlndI‘-huguunmpJnmmd hndmmmninﬁmﬂfrherﬁdm:nuppumngm
assumptions, nothing has come to our attention, which causes us 00 believe that any material uncertsiney
exists as on ﬁw:hmof:h:mﬁmkﬂmﬁngﬁmtﬂmpmyﬁmqnﬂrufmudqimﬁnﬁﬁﬁmmg
at the date of balance sheet as and when they fall due within 1 period of one year from the balance sheet date.
We, hmm,mmtmm&mmﬁnummhmd::ﬂm%&&# Company. We Further state
:lmtuwrrpmth-gishmdnndrﬁmwmlh: date of the sudit report wnd we ncither give any guarantee
mrauymﬂutal]H.ﬁhi;ﬁﬂh\gdmﬁﬁﬁlpﬁkﬂnfmgmfﬂmth&hhnsh&tdﬂﬂ.ﬁu
get discharged by the Company as and when they fall due.



21)

The provisions of Section 135 towards corporate social tespunsibility are not applicable on the company,
Accordingly, the provisions of clause 3{xx) of the Order is not applicable.

The reporting under Clause 3(xxd) of the Crder s not applicable in respect of audit of Standalone fnancial
statements. Accordingly, no comment in respect of the said elause hus been included in this report.

e Foe AD V & Assuciates

vﬁ% Chastered Accountanty

4 -%i Firm Regatmation number: 1280450

3 ﬁ’

9@% &

Partner

Date: 1 September, 2023 Membership number: 611401

UDIN: 2361 1401BGUOJLA308



Sr No.

I EQUITY AND LIABILITIES
1/Shareholders’ funds

f@) Share caoital I A.50 a0 %0

o} Resdrves and surplus 3 1521.7% o07.04
H{Monsy Received against ghare warrant 56,3 =
3| Mon-current linbilities

{0} Lona-term horowinas L] LW L 40,35

) Deferred tax babllites {ney) 5 E 4.71

el Long term Provesions ] 1.3

S W N TN —

4| Current llabilities

@l Short-term borrowings 7 132 45 156.80

2} Trade pavatdes L] A26.02 38050

(e} Otter current Kabilities L] 1B 75 15165

Id Short Term Provisinns in 105 55 19.61

ToTAL N ¥ S T Y T -

II  |ASSETS

1 [Non-current assots
(@) Property, Mant & Bauoment and Inbagibile Assets

1 Property, Pant B Eouipmen] 11 35344 1222
12} Lona-torem laans and advanges 12 106.64 5.2
(e Mon-Current [reestment 13 Q.00 2.00
(d} Deferren Tax Assats 5 674
e 35645 |
2|Current assets
(o) Current inveutmants H
I Invertories 14 42938 11541
{e) Tracs reconabes 15 111309 B4 22
fdl Caeh and cash esuivsients 16 28.86 16 14

msmwmmw-dm 17 .30 3848
1) ther current agsets 18 226,595




S0, Mo, Particulars e, ""'i ;"'"'" Aoer o
A [CONTINUING OPERATIONS
1 ,‘I-u'lum ooarations faromi 19 430,29 S410.87
Lass Excise dutw
Fyvemn frem opesabions ety
I [Other inceme m 11343
i |Voted revenue (1+IT) —__ST83.71
n Bl
12 ALY N
33 -195.51
24 Ma.52
5 6B
1 6505
L TiH a8
B20.07
WI0.0¥] = sseasa)
820.02 565.54
hlwmmrwmn:mr 21877 431
] Frowimens for Provious Teary .
el Deferred Taw Incorme 5 1145 L35
Kl (Pealitd {Loss) from the vear from oentinuing cosretions (X1 -X11)} 614,71 423,36
A fevefitdiion from the vear from dimcontinusn piserabicm
MY |Tan Fanendes fram tsEantinuing soerations -
o |Profit/{Lose] from the vear from drscontinuing operations [ KTV-XV)
Wi |Prafit/iLoss) for the vear! XTI+ XV} 614,71 422.36
Wil |Esrnings per sguity share @
11 |sasic ar 1132 Baa
2 Delitmid ¥ 1,233 Bag

mmnmmmmﬂmwm,-m

M No: 611401
UM 2060 140 1 BGUCILEIDE
Datw - Lsf Gept, 202




< U28110MH199TPTCI00618
r i i i
m%
LS Cash Flow arfsing from operating activities
et Profit /{Loss) belore Tax B0.02 SHlL
Adjustrment for
a) Depreciation 65,85 547
b) nterest pald &A1 L E 1
d) Interest Received 5.81) .02
Operatlng Profit/|Loss) before working capital changes EAf. B8 B0
Changes in working capital
Inwentorie: 213197 oS
Sunidy Debtor -268.57 2609
Advances & other recevable T8 157
Other Current Asseis .17 -0 38
Trade and ather payables 4562 5614
Other Current Liabilities 42.90 106.42
Long Term Prowvision 1733 .
Cash generated from operations 462,73 26T R
Lass : Incoma Tax paid far the year 216.77 147.53
24597 11529
0. Cash flow from investing activities
Increase in Fixed Asvets and Capital WIP -107.07 10181
Oecrease / (increase) Long Term loans & Advances <7142 181
Docrease [ (Increase] Other non-current Investmant B30
Interest Recelved 581 oL
Net eash Genarated/[used] in (nvosting activitios -172.68 139,60
C Gash flow fram financing activities
Mcrese | Decrease) in Long term Loan 4515 331
Shart torm Bormowing 2405 Al 60
Interest pald 6.81 9.45
Mist Ciih Garierstod flused) = Dnancing sctivities -3l 1583
Met increase/{decrease) in & cath equivalent 303 1,49
Caih & canh nquivalents at beginning of the year 16.14 16.63
_gmltuheumrlmuuﬂ!mmmrm B 16,14
hode ; Thie abave Cash Flow Statement has been prepared under “INDIRECT METHOD® st out in Accounting Standard-3
Iatund by The Inatitute of Chariered Aceountants of Incla.
For A DV & Associates For and an all of the Board of Directors .
Chartared A .
ihuﬂm [ B e _\/Q_ﬁ
F - ! Vet \ - L- :I
k‘ = | \ { /,.-" & F&"’ J..--"
Pratik Kabra o Trishia Baid
Partner i Director
M No: 611401 DI 150 DIN:O7063446
UDING 23611401 BGUONEIDE
Diste ; Ist Sepd, 2023
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Tan Effect of item constitution deferred

Deferrad tax liablity/ Doferred Tax Assets

WDV a4 per Income Tax Act 348.67 294,11

Gratuity -

Total Tax B 340 67 a1l |

WOV s per Companioy Act 15344 nran

Gratuity -31.55

32189 i TFEH]

Deterred Tax Income 11.45 3.35

Add/(Less) : Opening Balance -4.71 -8.06

Closing Malance 6.74 ~-A.7L
|Nature of Deferred Tax o1 oTL |

er Draft Facilities . 41,96
(Working Capital Loan from Bank secured against Land &
Building, and plant at Khed Ratnagiri and Back Debts)
Maturities of Lang Term Laan 1.29 B.28|
unsesured Lo
ml'm reCtor g 13115 104056
From Other -
TOTAL 132.45 156.80]




{ifi} Digpauted Trade Payabls -~ MEME
Less than 1 year

1-2 ymars
2-3 yuara p
More than 3 years

(iv) Disputed Trade Paystie = Other
Less than | year

1-2 years

2-3 years

More than 3 years

[provision for expenses
Prowision For Tax( Net of Advance Tax) (AY. 22-23}

Provision For Tax( Wet of Advance Tax) (AY. 23-24) 94 53
TOTAL
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Haote 13 NOM CURRENT TNVESTMENT

Kot 15
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Note 16

Mote 18

Note 19







mait Prest amver Lai s ki)
i et yprech o Fquity Sharehalders {In

iphtad Awerage mumber of sguity shares wsed a5
nator for cakculatag EFS (In Mumiers]

fasic s Dilkuted Earmings per shitre (Ris.)
Face Vahie por oquity shar (Fe e
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[Note-29 : G

Accounting Standard are given below:

As per Accounting Standard 15 "Employees benefits”, the disclosure as defined In the

Defined Contribution Plans

Contribution to defined contribution plans, recognised as expense for the year is as under :

Particulars

As at 31 March,

As at 31 March,

2023
3,70,534.00

3,16,891.00 |

Employer's Contribution to Provident Fund

Defined Benefits Plans

of service gets gratuity,
years of service,

Gratuity Benefit Plan : The company operates on defined plan viz. and gratuity for its
employees, Under the gratuity plan, every employee who has completed at least five years
on departure @ 15 days of last drawn salary for each com pleted

The scheme is funded with an insurance company in the form of gualifying insurance

policy.
Reconciliation of opening and As at 31 March, As at 31 March,
Lio0sing dalances of Defined m
Present value of obligations as at beginning of 25,74,163.00 23,17,518.00
Current Service Cost 3,76,667.00 £,99,682.00
Interest Cost 1,93,062.00 1,73,814.00
Actuarial (gain)/loss on obligations 1,01,740.00 {2,16,851.00)

D (90,519.00) _ -
'F -".". . -2 et LM . —_IMBI 5 - _—-—Mﬁm
Amount to be recognized in the As at 31 March, As at 31 March,

Sheat ' 2023 2022
Present value of obligations as at beginning of 31,55,113.00 25,74,163.00
Fair value of plan assets at end of period - -
Net liability/(asset) recognized in Balance 31,55,113.00 23,74,163.00
Current Liability (Short Term)* 4,22,171.00 5,37,065.00
Non Current Liability (Long Term) 27,32.942.00 20,37,098,00
Expenses to be recognised during As at 31 March, | As at 31 March,
Current Service Cost 3,76,667.00 2,99,682.00
Past Service Cost = -
Interest Cost 1,93,062.00 1,73,814.00
Expected return on plan assets - -
Net Actuarial (gain)/lo: nized in ear l,ﬂl.?ég.%
Actuarial Assumption As at 31 March,
z0z3

Discount Rate 7.50% 7.50%
Salary Escalation 5.00% 5.00%
Withdrawal Rate 5. 00% 5.00%

S
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-3 Related Party Disclosures

{a) List of Related Parties
Detail of Related Parties with whom tmasactions have been taken plice during the vens
ey Managerial Persanme!
L Saarabh drorae Chairman amd Managing Direcror
Frisfla Bold Arorg Whiade Timg Direcior & CFO
Regexh Kalfkapresad Tiwari Direetor
| Assaciate Emterprises
Depd Bpeciality Chemicals Per Lid Swbsiciory Comparny
Sipecdenlbiy €alarrs & ©hwmioals LLP Partmerabp Fiew in Which iirector op reliatives ave Partiner
() Tramsactions with related parties
rticulars Nuture of Trinsaction 202223 2021
Saurabh Arom Remumaration Pald 10.28 4.0
Lonn Received BLIS 579
Loan Repald - 1e4
Trishla Baid Aroea Remunaration Paid 11895 1076
Rajeih Kalikaprusad Tiwarl Remumnamition Puid 14.19 BAT
 [Bepl Speciality Chemicals Pu Lid Laian Ciiven 64,22 25
speciality Colowrs & Chemicals 1LP Punchuse 1.3 0z
Kales 14,10 21309

31052023

(Payabley

| Saurabh Arom

2 Tristila Bafd Arora

3 Rujesh Kalikapeasad Tiwarl

4 Depl Speciulity Chemicals I'vi 1Lid

5 Speciality Colours & Chemjeals LLP

IR 8

131.15

= “




15t March 2023 313 March, 3022

Note:
(11 Katin Anslyst

A, Current Ratlo
Cutrent Asses
Current Linhilites
Ciirren| Ftio
Inerease / [Decrease) in ratio

B. Debt Equity Rafin

Lasng term barmsvkigs
Shrt term borrowingss
Tiveal Db

Share Capital

Reserves & Surplus

Money received agsin Shure Wirraniy
Sharcholder's Equity

Biehi Eguity Ratio
Inerense /| Docrease) n mutiy

Heason for Increase | (Decrense)

. Debt Serviee Caverage Ratio
Profit aller tes
Add: Interest

: A ——
Edrmings svnilshle for debt service

Inigwes
Db Service

Deln Service Coverage Rl
Ineneise | (Decreane) in nstio

Retson lor Incnsise / { Decneie)

D, Heturn on equity

Med profis afler taves

Eiquiyy (As defined n Debi Equity Ratio)
Retum on equity ratio
Iniiease | {Decressi) in ratio

E. lnventory Tarnover Ratio
Cuint of Cowds Sold

100,28
Ti2ET
246,
28%

1.363.37
TOE. 77
1592%

As the Current Assets has Incrensed
hwmee change in the R,

425 4534

132.45 | 56,80

[36.69 G190

Anan LR ]

152175 SOT.0

1571 .65 Lt A
BT T.EN

[ 35.6d) G703

Ad the Other Eguity of the company hus

Inerehsed hence chanpe I the ratio.

614,71 42235

1ET T.85

fu§, 03 427

68443 454 48

38 785

13245 | 5630

1363 164,05
SO Toa%h

Tive
The profit of the company hay burensel]
& compiided Lo it year hence chings In
the ratio.

61471 422 3

1.571.08 L=l

EL AR 4,14

(1138)

T NNy A L LI

IR 21846

42938 I1541

3239 21654



Inventory Turmover Ratio
Increase / (Decrense) in ratio
Womson for Incrense / | Degroase)

F. Trntle Receivables turnover Ratio

[evamnue froum Operatiuns
Averge Trude Boceivables

Trade Receivable Turiover ratio (in dajs)
Increstses / { Decrenss) in ratio
teasan for [ncrease [ (Decrease)

G, Trade Payabies Turnover Ratia
iotad Murchase
Averuge Trade Puyables

Trade Pmyables ' lumover Ratio (in days)
Tivoreae / { Decrense) in rutlp
Reuson for Incrense | (Decreass)

H. Nei Capital tumover ratio
FRevenue from Operations
Curnen| sssets -~ Clrrent Lishilkies

Met Caplial tomover mitho
Invereise / (Docrense) In ratho
Rieason fior Incrense | (Decremsie)

I. Net Prafli Ratio
Mt Profit

Revenue fram Operations
Met Profi Rutio
Incrense / { Becrease) in ratio
Remson for Increase /| Decropse)

o). Return om capliand employed
Profit before taxes
Al Imterest

Share Holders Fumnds

Addd: Borowings

Total Capial Emphoyed

Heturn on Gapital empliyed
Ingrease | [Decrease) bn ratio
Besson for Increase £ | Decreass)

.61 1716

3TN
Reduction in the Cost of Coody Sald
467009 SAI0RT
7.0l AELL1%
477 T
-19.009
Eevenue i Decrossed s compared i

previtus venr whenens the debtors has

L1151 L7314
Eli ] 18244
7.73 139
2T
Purchases bas Deonezsed with respect i
charge in the saled benoe dhange In the
i,
4.670.29 541087
1,127.40 54,41
414 a7
(4944}
Current Koo bt Lidressed whoress
Revenue is deerensed hence change in
i g,
H147| 42235
46Ty 541087
13.16% 181N
BR.O2%
Profil Marging of the Company his
incrensd hange change in the miio,
B20.02 506,54
387 755
a1 §74
157165 956,94
13t 2k 19
170834 [N [N R
4RI 44, 38%,
234
-



K. Return oo lavesimeni

Returp froin Investmeis 2 - -
Walae of Investmests 9.00 9.00
Return on lovestment XV, LT
Incremse / (Desrcwae) in ratio LTI

Heason for Ingrease / (Decressa)

Details of Benaml Property held
The Compuny do not hive oy Benami property. where any procecding has been inifiated o pending againnt the Company o6 holding

Ietails of Loy amd mdvance
The compuny hﬁw loans und advances o promoten, Sreclos, kqmt-gcrlnlpn'mmel (MPs  und the rebated parties which

Name of the Pity Relationship T“"““‘ OF | Amount tnvoived | Chosing Balance

DOPL SPECIALITY CHEMICALS PRIVATE LIMITED ﬁulﬂh":lr,' Lisary given 422 22
i

TOTAL ER 022

Wilful Delaniter
The einmpany hud pod boen declured as & wllful Defimiter by any Finanelsl Instiivibon or bank s o the date of Baluncs Sheet.

Relatinnship with Struck off Companies
The Compuny do ol hive any transactions with companies struck off.

Registration of charpes or satisfaction with Registear of Companies | RO
The conapany by no pending charges or satisfaction which are yet 10 be registered with the ROC bevond the Ststitory perfold.

Compliance with number of layers of compan bey
The statmparty has complied with the provision of the sumber of layers preseribed under chuse (871 of soction 2 of e Act read with the

Compliance with approved Scheme(s) of Arrangenients
There ore ng Schemes off Armangements bas been approved by the Comipetont Autherity in werms of seotions 230 10 237 of the

IMserepancy in utilizntion of borrowings
The campeny b osed the borrowings from bankeand fnancial insthiutivas for the gpecifie puspose for which it wis titken ot the

Utilisution of Borrowed funds nnd share premium:

(A The company hes not sdvanced or loaned or invested funds (either borrowed funds or share premium or any other sowroes or kind
The company havie not sdvanced o laned or invisted {lnds 10 any other personix) or entityl es), including foreign entities

The Compiny huve not received any fund from any person(s) or entfty(ies), including forcign entities ( Funding Pary) with the

Lindiscluied income
The Company has no transaction that is pot recorded in the books of sccounts thit has been surrendered or disclosed as income during

Detalls of Crypto Currency or Yirtaal Cirrency
The eowmmny has mot irded o invested in Crypie curreney or Virtual Cumoncy,
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A D V & ASSOC'ATES R K Mandir Road, Kondivita

Andheri (East), Mumbai - 400 059.
CHARTERED ACCOUNTANTS Tel  :98290 59911

Email : advassociates@gmail.com
INDEPENDENT AUDITOR’S REPORT

To The Membets of DEEPAK CHEMTEX PRIVATE LIMITED

Report on the Audit of the Consolidated Financial Statements:

Opinion

We have audited the accompanying Consolidated financial statements of DEEPAK CHEMTEX PRIVATE
LIMITED (“the Company”), which comprise the Consolidated Balance Sheet as at March 31, 2023, the Consolidated
Statement of Profit and Loss, the Consolidated Statement of Cash Flows for the year ended on that date, and a
summary of the significant accounting policies and other explanatoty information (hereinafter referred to as “the
Consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Consolidated financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner
s0 required and give a true and fair view in conformity with the Accounting Standards prescribed under section 133
of the Act and othet accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2023, the profit and its cash flows for the year ended on that date.

Basts for opinion

We conducted our audit of the Consolidated financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Out responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chattered Accountants
of India (ICAI) together with the independence requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the Consolidated financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in the audit of the
financial statements for the year ended March 31, 2023. These matters were addressed in the context of our audit of
the financial statements as a whole and in forming our opinion thereon and we do not provide a separate opinion on
these matters. We have determined that there are no key audit matters to communicate in our report.

Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report including Annexure
to Board’s Report, Business Responsibility Report, Corporate Governance and Shareholder’s Information, but does
not include the financial statements and our auditor’s report thereon.

Our opinion on the Consolidated financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the Consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materally inconsistent with the Consolidated
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information;
we are required to report that fact. We have nothing to report in this regard.



Management’s Responsibility for the Financial Statements
Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to
cial statements that give a true and fair view of the financial position,
¢ Company in accordance with the Accounting Standards and other

accounting principles generally accepted in India. This responsibility also includes maintenance of adequate accounrf'ng
records in accordance with the provisions of the Act for safeguarding the assets of the Company and f(’)r' prwengng
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Consolidated financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or etrot.

responsible for assessing the Company’s ability to continue as a
ern basis of

The Company’s
the prepatation of these Consolidated finan
financial performance and cash flows of th

In preparing the financial statements, management is
going concern, disclosing, as applicable, matters related to going concern and using the going conc
accounting unless management either intends to liquidate the Company or to cease operations, ot has no realistic

alternative but to do so.
The Board of Directors ate responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the Consolidated financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The zisk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, miszepresentations, or the override of internal control.

2. Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)() of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concem basis of accounting and, based on
the audit evidence obtained, whether 2 material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a matetial
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
Consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concem.

5. Evaluate the overall presentation, structure and content of the Consolidared financial statements, including the
disclosures, and whether the Consolidated financial statements represent the underlying transactions and events

in a manner that achieves fair presentation.
Materiality is the magnitude of misstatements in the Consolidated financial statements that, individually or in aggregate,

makes it probable that the economic decisions of a reasonably knowledgeable user of the Consolidared financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of



our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements
in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the Consolidated financial statements of the cutrent period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As requited by Section 143(3) of the Act, based on our audit we report that:

a)  We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b)  In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and the Consolidated
Statement of Cash Flow dealt with by this Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid Consolidated financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

€)  On the basis of the written representations received from the directors as on March 31, 2023 taken on
tecord by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from being
appointed as a ditector in terms of Section 164 (2) of the Act.

f)  With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such comirols, refer to our separate Repott in “Annexure A”. Our
report expresses an uamodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls over financial reporting.

g With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the provisions
of section 197 of the Act.

h) Wit respect to the other matters to be inchuded in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us :

i The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts; as such the
question of commenting on any material foreseeable losses thereon does not arise.

iii. There has not been an occasion in case of the Company during the year under report to transfer
any sums to the Investor Education and Protection Fund.

iv. (a) The management has represented that, to the best of if’s knowledge and belief, other than as
disclosed in the notes to the accounts, mo funds have been advanced or loaned or invested (either
from borrowed funds or shate premium or any other sources or kind of funds) by the company
to or in any other petson(s) or entity(ies), including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever



Place: Mumbai

Date: 15 September, 2023

by ot on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of i’ knowledge and belief, other than as

disclosed in the notes to the accounts, no funds have been received by the company from any

person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in wiiting or otherwise, that the

(c) Based on audit ptocedures which we cons;
circumstances, nothing has come to their notice
tepresentations under sub-clause (i) and (ii)

dered reasonable and appropriate in the
that has caused them to believe that the
contain any matetial mis-statement,

"The company has not declared or paid any dividend duting the year.

For AD V & Associates
(AN Chartered Accountants
Y ! Firm Registration number: 128045W

L x¢
o X
;’.:f,}':Z‘ " KK%

Partner

Membership number: 611401
UDIN:



Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report to
the Members of DEEPAK CHEMTEX PRIVATE LIMITED of even date)

Repott on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial teporting of DEEPAK CHEMTEX PRIVATE
LIMITED (“the Company”) as of March 31, 2023 in conjunction with out audit of the Consolidated financial
statements of the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Board of Directots of the Company is responsible for establishing and maintaining internal financial controls
based on the internal control over financial teporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to respective company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies Act,
2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial teporting of the Company
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India
and the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Qur audit of internal financial controls over
financial reporting included obraining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the internal financial controls system over financial reporting of the Company.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and faidly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, ot disposition of the company’s
assets that could have a material effect on the financial statements.



Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion of improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods ate subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all
matetial respects, an adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2023, based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For A D V & Associates
Chattered Accountants
Firm Registration number: 128045W

¢ 2

Pratik Kabra
Place: Mumbai Partner
Date: 1% September, 2023 Membership number: 611401

UDIN: 23611401BGUOLM1954



————SERREEEEE S
DEEPAK CHEMTEX PRIVATE LIMITED

Address : Aawashi, 28/1A,
CIN : U24110MH1997PTC10B648

A/P Adgul Aawashi, Lote, Ratnagiri Ratnagiri MH 415722 IN

Consclidated Balance Sheet as at 31 March, 2023

(Rs. In Lakhs

Registration No. 128045W

2

: Note As at As at
Sr No. Particulars No. 3ist March, 2023 | 3ist March, 2022
Rs. In Lakhs Rs. In Lakhs
i EQUITY AND LIABILITIES
1{Shareholders’ funds
(a) Share capital 2 49,90 45,90
(b) Reserves and surplus 3 1519.01 906.74
| 1568.91 956.64
2{Money Received aaainst share warrant
3 |Minority Interest .70 1.00
3|Non-current liabilities
(a) Lona-term borrowinas 4 4,25 49.39
(b} Deferred tax liabilities {net) 5 - 4.71
{c) Longa term Provisions 6 27.33 -
32.27 55.10
4|Current liabilities
(3} Short-term borrowings 7 132.55 156.90
(b) Trade pavables 8 426.12 380.50
{¢) Other current liabilities 9 116.92 151.96
{d) Short-Term Provisions 10 105.55 19.81
781.14 709.17
TOTAL 2382.32 1720.91
I1 ASSETS
1|Neon-current assets
¢3) Property, Plant & Equipment and Intangible Assets 10
(i} Property, Plant & Equipment 436.69 312.22
(i) Capital Work in Progress 9.39 -
{b) Lona-term loans and advances 11 26,42 19,22
(C) Deffered Tax Assets 5 6.74 .00
479,24 331.44
2|Current assets
(2) Current investments
{b) Inventories 12 425.38 215.41
{c) Trade receivables 13 111379 844.22
{d) Cash and cash eauivalents 14 100.31 42.24
{e) Short term Loans and advances 15 31.30 38.48
{f) Other current assels 16 228.30 249.11
1903.08 _1389.47
TOTAL 2382.32 1720.91
Gee accompanying notes forming part of the financial statements, as under
Significant Accounting Policies 1
Notes to the Financial Statement 2to 31
For A D V & Assoclates or and on b if of the Board of Directors
Charterad Accountants eepak Che Private Limited e
B

Pratik Kabra { Saurabh re; Trishla Baid
Partner Direct Director
M No: 611401 “_ DINY 00404150 DIN:07063446
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Date : 1st Sept, 2023
place : Mumbal
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DEEPAK CHEMTEX PRIVATE LIMITED
Address : Aawashi, 2B/1A, A/P Adgul Aawashi, Lote, Ratnagiri Ratnagiri MH 415722 IN
CIN : U24110MH1997PTC108648

tement of Consolidated Profit and Lt for t ded 31st March, 2023
M‘ s (Rs. In Lakhs)
Note For the For the
Sr. No. Particulars No. Year ended Year endeq

TR e

L e ——

A CONTINUING OPERATIONS

1 Revenue from operations (aross) i7 4670.29 5410.87
Less: Excise duty
Revenue from operations (net) ___4670.29 5410.87
il Qther income 1B 113.43 32.81
11 Totat revenue {I+11) 4783.72 5443.68)
v Expenses
(a) Cost of materials consumed 19 2681.66 3258.14
{h) Purchases of stock-in-trade 20 4172.79 464.21
(o) Chanae in inventories of finished goods. work in proaress & stock in trade Z3 -185.91 13.85
{d) Emplovee benefits expense 22 248.52 193.08
{e) Finance cosks 23 6.82 9.46
(f) Depreciation and amortisation expense 8 65.85 54.27
(q) Other expenses 24 741.71 884.44
Total expenses 3966.44 4877.44
v Profit/(Loss) before prior period, exceptional and extraordinary items 817.28 566.23
Vi Prior Period Items &, 5

VII Exceptional items - -

viiI  |Profit / (Loss) before extraordinary items and tax (V-VI) 817.28 566.23

X Extraordinary items

X profit / (Loss) before tax (VII-VIII) 817.28 566.23
Xt Tax expense:

{a) Current tax expense for current vear 216.77 147.53

fh) Short/Excess Provisions for Previous Years =

(c) Deferred Tax Income 4 11.45 235
%l |Profit/{Loss) from the vear from continuing operations (XI -XII) 611.97 422.05

X1 |Profit/(Loss) from the vear from discontinuina operations
IV |Tax Expenses from discantinuing operations -
%V |Profit/{Loss) from the vear from discontinuing operations (XIV-XV) -

XVi  |Profit/(Loss) for the vear{ XIII+XVI) 611.97 422.05
¥vil |Earnings per equity share :
1) Basic 25 1.226 846
2) Diluted 25 1.226 846

See accompanying notes forming part of the financial statements, as der,
Siqnifi o, o
|significant Accounting Policies A PN

1

2te 31
For A D V & Associates -
Chartered Accountants

.
N \ For and or\behalf of the Board of Directors
Reglstration No. 128045W Q

Deepak Chigmtex Private Limited

. 3 § | \ o e 1 [\_r
; : : L ) 1 1)
@ %\"‘__.L J k} - ,--/) r’[p o
Pratik Kabra A ¥ Py 3 S
< - 1
Partner A Saural rora Trishia Baid
M No: 611401 irector Director
UDIN:23611401BGUOLM1954 DIN: 00404150 DIN:07063446
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DEEPAK CHEMTEX PRIVATE LIMITED
Address : Aawashi, 28/1A, A/P Adgul Aawashi, Lote, Ratnagiri Ratnagiri MH 415722 IN
CIN : U24110MH1997PTC108648
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023

YEAR ENDED YEAR ENDED
PARTICULARS 3151 MARCH, 2023 315T MARCH, 2022
A Cash Flow arising from operating activities
Net Profit /{Loss) before Tax 817.28 566.23
Adjustment for :
a) Depreciation 65.85 54.27
b} Interest paid 3.87 9.46
d) Interest Received 5.81 -.02
Operating profit/(Loss) before working capital changes 881.20 629.94
Changes in working capital
Inventories -213.97 -429.38
Sundry Debtors -269.57 -1113.72
Advances & other receivable 7.18 -31.30
Other Current Assets 20.81 -228.30
Trade and other payables 45.62 334.89
Other Current Liabilities -35.04 186.99
Long term Provision 27.33 -27.33
Cash generated from operations 463.56 -678.28
Less : tncome Tax paid for the year 204.86
258.70 -678.28
B. Cash flow from Investing activities
increase in Fixed Assets and Capital WIP -214.71 -214.71
Decrease / (Increase) Long Term loans & Advances -7.20 -26.42
Decrease / {Increase) Other non-current Investment
{nterest Received 5.81 -.02
Net cash Generated/(used) in investing activities -216.10 -241.15
C. Cash flow from financing activities
Increase\(Decrease) in Long term Loan -45.15 94.54
Interest paid -3.87 -9.46
Short term Borrowing -24.35 181.25
Met Cash Generated/(used] in financing activities =713.37 85.08
Net Increase/(decrease) in & cash equivalent -30.77 -834.34
Cash & cash equivalents at beginning of the year 42.24 -58.07
Cash & cash equivalents at the end of the year 11.47 42.24
Note : The abave Cash Flow Statement has been prepared under “NDIRECT METHOD" setout in Accounting Standard-3
issued by The Institute of Chartered Accountants of India.

~. For and on\behalf of the Board of Directors

For A D V & Associates
\ Deepak Chémiex Private Limited \

Chartered Accountants \
74~

Registration No. 128045W i \ k\ : L 5 A
2Rk 8 I 3 /”L
Pratik Kabra W ; Ron . rora Trishla Baid

Partner r Pirector

™M No: 611401 2 : 00404150 DIN:07063446
UDIN:23611401BGUOLM1954
Date : 1st Sept, 2023

Place : Mumbal




MNote 2 SHARE CAPITAL

Rs. In Lakhs . Rs.In
50,000 Equity Shares of Rs. 100/~ each ) 50.00 50.00
1ssyed Capital
49,900 Equity Shares of Rs. 100/- each 49.90 49.90
49,500 Equity Shares of Rs. 100/- each 49,90 49,90
TOTAL 49.90 49.90

Asat

‘31st March; 2022

Equity Shares

Numbers of Shares custanding at the beginning No. of Shares 49,500 49,900

of the Year Value in Lakhs 49.90 49,90

Add : Further Shares issued during the year No. of Shares -

Less : shares brought back during the year Value in Lakhs -

Numbers of Shares oustanding at the end No, of Shares 49,900 49,900

of the Year Value in Lakhs 49.90 49.90

b} Terms/ rights attached to shares

The Company has only one class of equity share having a par value of Rs. 100 per share

Mrs. Trishla Baid 4,990 -
iMr. Saurabh Arora 90% 44,910

10% 4,990

9% 44,910 =

There is no shares issued as bonus share/ buy back of own shares/ shares for consideration other than
cash issued during previous five financial years from the feporting financial year.

Note 3 RESERVES AND SURPLUS

Securities Premium

Surplus as per statement of Profit & Loss Account

Opening Balance 860.16 438.10
Add: Profit/(Loss) for the year 611.97 422.05
Less : {Profit)/Loss Attributable to Minority laterest 20

Closing Balance 1472.43 860.16

Total 1519.01 806.74




Note 4 Long Term Borrowings

parfieulars LB
Bank loan 5.54 35.67
LESS: CURRENT MATURITIES 1.2¢ 8.28
Total Secured Loan (A) 4.25 27.39
Loans from Relatives z 22.00
Tetal Unsecured Loan (A) = 22,00
TOTAL 4.25 49.39
Mote 5 DEFERRED TAX LIABLITY
Particulars

Tax Effect of item constitution deferred
Deferred tax liablity/ Deferred Tax Assets

WDV as per Income Tax Act 348.67 294.11
WDV as per Companies Act 353.44 312.22
Gratuity -31.55
Timing Difference 26.78 ~18.12
DTA
Deferred Tax Income 11.45 3.35
Add/(Less) : Opening Balance -4.71 -8.06
Closing Balance 6.74 -4.71
Nature of Deferred Tax DTL DTL
Note 6 Long term Provisions
= = ks

27.33

TOTAL

27.33

Over Draft Facilities - 41.96

{Working Capital Loan from Bank secured against Land &

Building, and plant at Khed Ratnagiri and Book Debts)

Current Maturities of Long Term Lean i.29 8.28

11, Unsecured Loan

From Director 131.25 106.66

From Other -
TOTAL 132.55 156.90




f—'or Goods{Fdr MSME)
For Goods (For Others)

TOTAL

Note 9

TRADE PAYABLES Ageing

(i) Undisputed Trade Receivables ~ considered good
Less than 1 year

1-2 years

2-3 years

More than 3 years

(ii} Undisputed Trade Receivabies — which have significant
increase in credit risk

Less than 1 year

1-2 years

2-3 years

More than 3 years

(iif) Undisputed Trade Receivables — credit impaired
Less than 1 year

1-2 years

2-3 years

More than 3 years

(iv) Disputed Trade Receivables — considersd goo
Less than 1 year

1-2 years

2-3 years

More than 3 years

credit risk

Less than 1 year
i-2 years

2-3 years

More than 3 years

{vi) Disputed Trade Receivablas - credit impaired
Less than 1 year

1-2 years

2-3 years

More than 3 years

(vil) Unbilled dues
Less than 1 year
1-2 years.

2-3 years

More than 3 years

tess: Provision for doubiful receivablés

207.00
3.47
7.00
6.75

281.79
1.05
14.32

22422

195.09
327
2.87

.68

297.16

78.99
0.09
4.27

.00

201.90

83.35

[Agvance

OTHER CURRENT LIABILITIES

5 SR

customer
Other payables

Creditors for expenses

2-5.1&
21.00
107,

TOTAL

151.96

Note 10 Short term Provisions

Gratuity

Provision for expenses

provision For Tax{ Net of Advance Tax) (A.Y. 22-23)
Pravision For Tax( Net of Advance Tax) (AY. 23-24)

TOTAL




Note 10 Property, plant & Fguipments {Rs. In Lakhs)

: ] ¥ GROSSBLOCK _ ~ DEPRECIATION T _ WET BLOCK
B ERD ot AG AT 1/4/2022| ADDITION |DEDUCTION w_ ..m_ %w%w additon | DEDUCTION|  TOTAL | 3103-2023 | 31-03-2022
1|Plant & maehinery 489.71 76.60 - 271.28 48.77 - 320.05 246.26 218,43
2|Vehicle 18.99 .00 - 9.81 2.87 - 12.68 6.31 9,18
3| Dffice equipments 29.94 4.91 - 19.31 5.95 - 25,26 9.60 10.63
4|Land 5.41 #3.25 - - - - - 88.66 5.41
5| Furniture & FIXTURE 46.13 9.81 - 33.36 341 - 36.77| 19.17 1277
6| Bulding & Site Developrment 78.50 30.75 - 38.81 4.15 - 42.97 66.28 39.69
7|Computer 10.54 .00 - 9,43 71 - 10.13 41 1.12
Total 679.23 205.32 - 382.00| 65,85 = #4786  436.69 267.22
wiP
1| Buliding - 9,39 - 9.39 - : - - 939 )
- 9,39 - 9.39 | - - LEE - 9.39 E
22 Ageing of Capital Work In Progess as at 313t March,2023:-
Amount in mmﬁ_z_ Waork In Progess for a period of
1 More than 3
Sy, No. Particulars Lessthan 1 year 1-2 year 2-3year (years Total
(a) Building under Construction
ﬂ‘ Add - Addition During the vear - - - -
[ Total 2 2 : o -




Note 11

hote 12

Note 13

Security deposits
Unsecured, considered aood

Total

o

INVENTORIES.

a'— Raw Matenials aﬁd cenﬁpdﬁ'ents
b. Work In Progress
¢. Finished goods

4. Stares ,Spares and packing materials

Total|

L

TRADE RECETVABLES

{ Un§eéured considered aood)

¢a) Debts over six months 15.50 05.27
(b) Debts Less than six months 1094.29 838.95
Total 1113.79 B44.22
{Outstanding frem due date of payment / from date of transaction)
As at March 31,2023 As st March 31,2022
(i} Undisputed Trade Receivables - considered good
‘Less than 6 months 1,094.29 83895
6 months - 1 year 12.07 0.22
1-2 years 238 4,56
2-3 years 4,56 -
More than 3 years 0.50 0.50
13379 844,22

(i) Undisputed Trade Receivabies — which have significant increase in credit

Less than 6 months
& manths - 1 year
1-2 years

2-3 years

More than 3 years

{iii) Undisputed Trade Receivables —credit impaired
Less than 6 months

& months - 1 year

1-2 years

2-3 years

More than 3 years

{iv) Disputed Trade Receivables — considered goo
Less than 6 months

& months - 1 year

1-2 years

2-3 years

NMore than 3 years

credit risk

Less than 6 months
£ months - 1 year
1-2 years

2-3 years

More than 3 years

{vi) Disputed Trade Receivables —credit impaired
Less than 6 months

6 months - 1 year

1-2 years
2-3 years
More than 3 years




Note 14

Note 15

Note 16

{vi] Disputed Trade Receivables — credit impaired
Less than & months

6 months - 1 year

1-2 years

2-3 years

More than 3 years

{vil) Unbilled dues
Less than 6 months
6 months - 1 year
1-2 years

2-3 years

Maore than 3 years

Less: Provision for doubtful recelvables

1,113.79

844.22

04.45

Cash in Hand 0.68
Balance with Schedule Banks in current account 01.99 27.02
Fixed Deposit with Bank 16.49 12.93
CC with Punjab bank 77.38 01.60
Total 100.31 42.24

SHORT TERM LOANS AND ADVANCES

(Unsecured considered good)

Advances to Suppliers 29.98 40.33
Advance to employee Dl.32 13,15
Total 31.30 3.48

OTHER CURRENT ASSETS

GST (ITC Balance) 220.67 241.48
Income Tax Refund Receivable (Eartiyer Year) 07.63 07.63
228.30 249.11

&

A

Q

¥

& | v
"fp




Note 17

Note 18

Note 19

Note 20

Note 21

Note 22

REVENUE FROM OPERATIONS

Sale of Products (Gross)

4670.29

5410.87

Total

OTHER INCOME

4670.29

5410.87

'Balance-s Written off

interest income 05.81 0.02
Duty Drawback 56.36 20.54
Gavt Subsidy 09,00 0.45
Sale of scarp 0.21 01.58
Fereign currency fluctuation Profit 38.80 10.18
Discount recevied 0.05 0.45
~Total 113.4 2.

€OST OF MATERIAL CONSUMED

Opening Stock of Raw Materials 158.3% 147.59
Add: Purchases of Raw Materials 2696.40 3265.08
Add: Freight Charges 03.32 03.86
Less:- Closing Stock of Raw Materials 176.44 158.39
Total 2681.66 3258.14

‘Purchase of Stoék In

417.79

417.79

CHANGES IN INVENTORY OF FINISHED GOODS,

WORK-IN-PROGRESS & STOCK IN TRADE

Fahy

AL

Opening Inventory

For the Year ended [ Fol

Finished Goods 42.84 68.60
Consumables 14.18 02.27
Work-1n-Progress - -
57.02 70.87
Closing Inventory
Finished Goods 242.55 42.84
Consumables 10.38 14.18
Work-In-Progress - -
252.93 57.02
Total -195.91 13.85

EMPLOYEES BENEFIT EXPENSES

Salaries and waaes

Salary & Waaes 179.34 155.60
Staff Welfare 10.7% 08.02
Rent For Emplovees 0.90 ¢.84

Gratuity 31.55 -
Provident Fund 03.71 03.17
| mgneration 22.23 2545
Total 248.52 193.08




Note 23

Note 24

Note il

Finance costs

Interest expense on:

‘Auditors Remuneration (Note i}

Borrawinas : Bank 03.17 06.79
Others 0.70 01.06
Bank Charges 02.95 01.61
S Total 06,82 09.46)
OTHER EXPENSES

Business Promotion 03.91 27.01
Freight Charqes 213.14 186.71
Commission paid 01.30 0.24
Custom Clearina Charaes 26.85 20.96
Custom Duty on Import 34.85 42.94
donation = 0.10
Discount Allowad - 08.36
Electricity Charaes - Factory 40.85 43.01
Electricity Charges-Office 01.82 01.90
Emplovees Training Expenses 0.10 01.59
Environmentat Protection Expenses 27.96 2535
Factory expenses 04.47 03.99
Gardening Expenses 02.09 05.99
Insurance 0.61 01.82
installation charaes - 0.03
interst on Income Tax 0.70 0.07
Laboratory Expenses & Testing Charges 03.01 01.74
{abour Charges 51.41 58.07
Leaal, Professional, Consultancy Charaes 05.03 02.83
membership fees 0.18 0.07
Mator car EXDenses 0.67 0:27
Office Maintenance Expenses 02.59 03.88
Postaae & Courier 05.31 05.41
Printing & Stationery 03.07 01.32
packing Charges 0.17 0.12
Rates, Taxes & Fees 01.52 0159
Round off -0.02 0.00
Rent 21.12 16.81
Regairs & Maintenance-Plant & Factory Bida. 23.81 11319
Stores, Spares & Packing Materials Consumed 234.04 254,77
Shipping Line Charges 0.40 0.93
Telephone Charaes 0.18 0.40
Traveliing & Convevance 07.30 34.01
Vat Expenses s 02.25
Water Charaes 19.07 17.07
MI 02,50
Total 741,71 884,

Auditors Remuneration

Payments to the a;adn—:t_:fs comprises
Auditors fee

Total




Note 25

Note 26

EARNING PER SHARE

et Profit after tax as per Statement of

Profit and Loss attributable to Equity Sharehaiders (In takhs)

Weighted Average aumber of equity shares used as
denominator for calculating EPS (In Numbers)

Basic and Diluted Earnings per share (Rs.)
Face Value per equity share (Rs.)

49,900

1,226.39
100.00

49,900

845.80
100.00

Contingent Liabilities

in respect of Bank Guarantee Given to MPCB
In respect of TDS & Incorne Tax matters

Total

837




Note 27 Additional Information as required by Paragraph 2 of the General Instruction for
Preperation of Consolidated Financial Statements to Schedaule lil to the Companies Act,
2013
Net Assets i.e. Total Assets minus. s
_ Total Liabilities Share in Profit or loss
Sr. No. |Name of the Entity
As % of As % of
Consolidated Amor::é:}s. n Consolidated Amo:;::tf:)s. L
_net Assets Profit or Loss :
Parent
1|Deepak Chemiex Pr 99.56% 1,561.95 100.45% 614.71
Subsidiary
2|DCPL Speciality Che 0.44% 6.96 -0.45% DT
Total 100.00% 1,568.91 100.00% 611.97




Note-28 : Gratuity

As per Accounting Standard 15 "Employees benefits’, the disclosure as defined in the
Accounting Standard are given below:

Defined Contribution Plans
Contribution to defined contribution plans, recognised as expense for the year is as under !

Particulars As at 31 March, As at 31 March,
2023 2022
Employer's Contribution to Provident Fund 3,70,534.00 3,16,891.00

pDefined Benefits Plans

Gratuity Benefit Plan : The company operates on defined plan viz. and gratuity for its
employees, Under the gratuity plan, every employee who has completed at least five years
of service gets gratuity, on departure @ 15 days of last drawn salary for each completed
years of service.

Reconciliation of opening and ' As at 31 March, As at 31 March,
closing balances of Defined . 2023 3022
Present value of obligations as at beginning of 25,74,163.00 23,17,518.00
Current Service Cost 3,76,667.00 2,99,682.00
Interest Cost 1,93,062.00 1,73,814.00
Actuarial (gain)/loss on obligations 1,01,740.00 (2,16,851.00)
Benefits paid (20,519.00) £
Present value of obligations as at the year end 31,55,113.00 25,74,163.00
Amount to be recognized in the As at 31 March, As at 31 March,
Balance Sheet ; 2023 2022
present value of obligations as at beginning of 31,55,113.00 25,74,163.00
Fair value of plan assets at end of period - -
Net liability/(asset) recognized in Balance 31,55,113.00 25,74,163.00
Current Liability (Short Term)* 4,22,171.00 5,37,065.00
Non Current Liability (Logg_Term) 27.32,942.00 20,37,098.00
Expenses to be recognised during As at 31 March, As at 31 March,
the year 2023 2022
Current Service Cost 3,76,667.00 2,99,682.00
past Service Cost - -
Interest Cost 1,93,062.00 1,73,814.00
Expected return on plan assets = 2
Net Ac_tuarial (g ain}/tossrrecoq.nized in the year 1,01,740.00 (2,16,851.00
Expenses recognised in =tatement of Profit and 6,71,469.00 2,56,645.00
Actuarial Assumption As at 31 March, As at 31 March,
2023 2022
Discount Rate 7.50% 7.50%
Salary Escalation 5.00% 5.00%

Withdrawal Rate 5.00% 5.00%




Note-29 Related Party Disclosures

(a). List of Related Parties

Key Managerial Personnel
Saurabh Arora

Trishia Baid Arora

Rajesh Kalikaprasad Tiwari

Associate Enterprises
Dcpl Speciality Chemicals Pvt Ltd
Speciality Colours & Chernicals LLP

Detail of Related Parties with whom transaction

s have been taken place during the year

Chairman and Managing Director

Whole Time Director & CFO
Director

Subsidiary Company

Partnership Firm in Which director or relatives are Partner

(b). Transactions with related parties

o Nature of 2021~
Particulars Frmesction 2022-23 22
Saurabh Arora Remunaration Paid 10.286 14.70
Loan Received 131.15 87.69
Loan Repaid - 19.43
Trishla Baid Arora Remunaration Paid 11.85 10.76
Rajesh Kalikaprasad Tiwari Remunaration Paid 14.19 8.47
iDepl Speciality Chemicais Pvt Ltd Loan Given 64,22 25
Speciality Colours & Chemicals LLP Purchase 1.51 0.22
Sales 14.10 21.39
31.03.2023
{Payable)/
Recelvable
1 Saurabh Arora 13515
2 Trishla Baid Arora =
3 Rajesh Kalikaprasad Tiwari 1.05
4 Depl Speciality Chemicals Pyt Ltd 80.22
5 Speciality Colours & Chermnicals LLP 12.82
Total e ' AT




3ist March 2023 31st March, 2022

(1) Ratio Analysis

A. Current Ratio
Current Assets
Current Liabilities
Current ratio
Increase / (Decrease) in ratio

B. Debt Equity Ratio
Long term borrowings
Short term borrowings
Total Debt

Share Capital

Reserves & Surplus

Money received against Share Warrants
Shareholder's Equity

Debt Equity Ratio
Increase / (Decrease} in ratio

Reason for Increase / (Decrease)

C. Debt Service Coverage Ratio
Profit after taxes
Add: Interest
Depreciation & Amortization
Earnings available for debt service

Interest
Short term borrowings
Debt Service

Debt Service Coverage Ratio
Increase / {Decrease) in ratio

Reason for Increase / (Decrease)

D. Return on equity
Net profit after taxes
Equity (As defined in Debt Equity Ratio)
Return on equity ratio
Increase / (Decrease) in ratio

E. Inventory Turnover Ratio
Cost of Goods Sold

Opening stock
Closing stock
Average Inventory

Inventory Turnaver Ratio
Increase / {Decrease) in ratio
Reason for Increase / (Decrease)

E. Trade Receivables turnover Ratio
Revenue from Operations
Averaae Trade Receivables

Trade Receivable Turnover ratio {in days)

Increase / (Decrease) in ratio
Reason for Increase / (Decrease)

1,903.08 1,389.47
781.14 709.17
244% 196%
24%

4,25 49.39
132,55 156.90
136.79 206.29

45,90 49.90
1,519.01 906.74
1,568.91 956.64

8.72% 21.56%

{59.57)

As the Other Equity of the company has
increased hence change in the ratio.

611.97 422.05
3.87 7.85
65.85 54.27
681.69 484.17
3.87 7.85
132.55 156.90
136.41 164.75
5.00 2.94
70%

The profit of the company has increased as
compared to last year hence change in the

ratio.
611.97 422.05

1,568.91 956.64
39.01% a44.12%
(11.59)

2,903.54 3,736.20
215.41 218.46
429.38 215.41
322.39 216.94

9.01 17.22
-47.71%

As the cost of goods sold in decreased hence

chanage in the ratio

4,670.29 5,410.87

979.01 681.18

4.77 7.94
-39.94%

Revenue is Decreased as compared to previous
year whereas the debtors has increased hence




G. Trade Payables Turnover Ratio

Total Purchase ‘ 3,117.51 3,733.14
Average Trade Pavables 403.31 352.44
Trade Payables Turnover Ratio (in days) 2.93 10.59
Increase / (Decrease) in ratio -27.03%

Rreason for Increase / (Decrease) purchases has Decreased with respect to

change in the sales hence change in the ratio.

H. Net Capital turnover ratio

Revenue from Operations . 4,670.29 5.410.87
Cufrent assets - Current Liabilities 1,121.94 680.30
Net Capital turnover ratio 4.16 7.95
Increase / {Decrease) in ratio (47.66)

Reason for Increase / (Decrease) Current Ratio has Increased whereas Revenue

is decreased hence change in the ratic.

1. Net Profit Ratio

Net Profit 611.97 422.05
Revenue from Operations 4,670.29 5410.87
Net Profit Ratio 13.10% 7.80%
Increase / (Decrease) in ratio 67.99%

Reason far Increase / (Decrease) Profit Margins of the Company has increasd

hance change in the ratio.

J. Return on capital emploved

Profit before taxes 817.28 566.23
Add: Interest 3.87 7.85
profit before interest and taxes 821.15 §74.09

Share Holders Funds 1,568.91 956.64

Add: Borrowings 136.79 206.29

Total Capital Employed 1,705.70 1,162.93

Return on capital emploved 48.14% 49.37%
Increase / {Decrease) in ratio -2.48%

Reason for Increase / (Decrease)

Additional Hator

Details of Benami Property held
The Company do not have any Benami property, where any proceeding has been Initiated or pending against the Company for

Details of Leans and advances
‘The company has granted loans and advances to promoters, directors, key managerial ersonnel (KMPs) and the related parties

= ’ Nature of :
Name of the Party ' Relationship A Amount Involved Closing Balance
DCPL SPECIALITY CHEMICALS PRIVATE LIMITED Sybsidiary Loan given 64.22 B0.22
Company
=B TOTAL 64.22 80.22

Wilful Defaulter
The company has not been declared as a wilful Defaulter by any Financial Institution or bank as at the date of Balance Sheet.

Relationship with struck off Companies
The Company do not have any transactions with companies struck off.

Registration of charges oF satisfaction with Registrar of Companies (ROC)
The cumpeny hee no pendina charges of satisfaction which are yet to be registered with the ROC beyond the Statutory period.

Compliance with number of lavers of companies
The company has complied with the provision of the number of layers prescribed under clause (87) of section 2 of the Act read

compliance with approved Scheme(s) of Arrangements
There are o Schemes of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the

v ol




Discrepancy in utilization of borrowings
The cempany has used the borrowings from banks and financial institutions for the specific purpose for which it was taken at the

utilisation of Borrowed funds and share premium:
(A) The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or
The company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities

The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the

Note-30 Additional Information:

Undisclosed income

The Company has no transaction that is not recorded in the books of accounts that has been surrendered or disclosed as income
Details of Crypto Currency or Virtua! Currency

The company has not traded or invested in Crypto currency or Virtual Currency.




